overview. TURKEY

The days of eurc bargains are, for the time being,
somewhat over. And as the euro becomes-an
increasingly formidable currency, buyers are
heading ea T ln $Earl:h of good value for money.

Turkey, poised al the point al which sast
greels wesi between Eurcpe and Asla, a
couniry currently in possession of nelther the
eura nor EU membership, is one destination
benefiting from this change in focus. Always
popular with Britiah, German and Scandinsvian
buyers, Turkey is carving fsell a larger healthy
share in the property market. Boasting all the
advantages of an EU country, following major
reforms to its banking system and human
rights record, without the accompanying high
euro price tags, buyers are finding there is
more to the country than traditional hotspots
Bodrum, lzmir and Marmaris.

“Sales on the coast m Alamya, Felhiye, Dalaman
and Dalvan incraased by approximalaly 00 por cont
owvar e Last lour yess,” says Mes Meail Alrman
Ay, consullanoy hoad of Savils’ Turkish branch
“Pricas af two-bedioom lste shoukd be staing kom
amound £31,000 in theas rogong. Rental yoelds am
currently obiaming batwean live and s per canl

Turkey has engyed B 20 per cenl nchaass in
touram s yaee. according ko e Turkish Tounsm
Mirisiry, a rise buoyed up by an increéasa in lights,
adds Robert Nixon, operations ditector al Mirvana
Intemabonal agency. “As ariings begn 1o feel the
credil crunch, I's inleresting o mad hat whils pifhe
oporalors cul thair light numbaers, Mghts to Turkey
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Likeasso, naadly holf of our development will be
green space,” savs Tayian Gundoa, tho hrm's
managing deecior, "All flats also comea with
underfioor heating, Jacuris and & 15-yoet
busding guarantes

ncibed, eld quality = vastly imperoving n Turkeny
wiEh rmarry ferns nosw alfening consiruchion
guaranboes 05 siandard. The scharme also boasts
bodh an indooe and ouldoor Essmiming pool to
siresch out boyers' rental relunns inb the winses
monthe, as wall as 8 spn and gy Priced ranga
£100,000 1o £147 000

Congtruction firm Koray and real estate imeatment
fan BF have recently learmed up jo bunch Tha Hill

a gchems ol 44 onp-, wo- and Swes-badmoom
apartments Doated 500 malrs from [ha Beach, and
& 30-minule drive Inom the new Garipatia arport
The 504 viows In 8ach wnil acoound for M premnms

prices stan o £75,000 lor one-Badroom, poing up
to E1656.000 for @ thres-bedroom penthomss
Simnilnehy, all homes aho Bl o EU standiics

Here, buyers can b assaned thal they'ne buying

a lop gualty hobday home ol 8 esser codl than in

Emilar mesors,” sy Anceiw Hawking, head of
nigmabonal sales al Chesterton
The denveloper 18 citng rendal notums of babwean

lour and srvon por cont, whila tha schama s one of

e firsd i Turkey 10 8ngoy loan-io-valug mon goes

bemch and & jus! 3
heel drive 1D 1he rew
miporl. Korgy and BF

Ihin Sevelopen of 44
[erparties, wils prices
whating & £75.000

with DHE Bank and Garantic Bank, albed a1 70 and
A5 por cont respectively

Moring weshwards aoross tha coast, Fothiva, an
hour's drive from Dalaman airport. s another fown
whosa property markst is benalting om incrogses
in iowrigm, Home 1o Dludentz, Turkey's mas!
phatographed beach, Felhiye is & town soon 1o ol
city stabus, Plans are now 08o0d 10 Duld & new
marina and make Fethiye a clulss ship destination
oty =mys Alen Ogan of Orka Homes. “The area is
akendy gefling poputar wih celabs — Johnny Depp
and Brad PR were hore 8 e woeks ago in his
yachl - 50 land and property prices can only go up”

O predominantly safls homes in the DoLITERY
village ol Crvack, a ber-minule dive fom Felhl}e
Ok Village, a schemea of 14 datached villas and 22
spartments, s buill around & communal swmming
ool & daylime bar and Tiarkish balh comple, and 8
Trve-mmirite cirtve o the Deach. Fummeshed lals
start o E89.000. in 2008, Orka s aunching Lzumiu
Mountan Vilas, locaied in ihe quister pat of =

“The cost of living remains cheap in comparison
with the UK, however, with council tax averaging
£80 a year, and the cost of running a Turkish
mobile coming in at half UK costs”
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Fotheye, @ seres of three- and lour-badioom villas
with pools and gardans. Prices start from £1.39.000

COrkea boasts axcollant lirks with & number of tour
opatabods, inchadng Thomas Cook, and Wil sacurs
rondad units 1of B SUMMean Danods i paticular,
whiang buyers can earn up 10 £4,000 towards (et
micetgage costs in bour montha. However, I's worth
bearing in mnd that Fathiva is not as popular with
fownisis as Chvacik, as temperatunes in tha bown tond
10 o four dogroas hotter - & signilicant reducion
considating heat levels can mach up to 50 dagrees
i the haight of summast

The coastal tmrming town ol Dstaman = alss on
the up. The lown's airport has recently boen
expanced 10 cope with the rapidly increaging nfkod
of touniats, and Londan mayor Bors Johnson is

' namourad to have holidaying in the region ihis year,

Lued by the promise of yields wiought by & new
goll courss, manna, spa cenre and various hobols,
as part of a governmeni-ied plan to promobe
fourism, Ihe area s aliracting serous irsstment
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i, peices ik bom
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imienesd, courtdsy ol ks afiordable pricas. Dalaman
iteed is A rather ondinany murket town, Bt | 1S
framad by a range of altracie mountains, feough
which fiows the very pretly ivar. Sovornl dinelopans
harvo takon achvintage of This scaneny, most notabhy
Curbanoghi, which has buill o series of schemes in
e Aldkayn (whiie rock) valley, which are probably as
rurid @8 development gets in Tukay, in fact, if you
Inawe amy dreams of owning o lammiduss with
sprasding grounds, i's bast o ditch them pow. as i
it cnly possitia for foreignors 1o buy land wihin a
municipality, dus 1o pan of the Tukish govemment's
plan to keep tamiand shictly for farming)

Abkkmya Gardens is a good budgol opbon - prces
siot trom £46,200 for two-badroom llats. with
comrmunal pool, and framad by akaside and
Frounknn views. Al the mone extravagant end of the
scalo is tho Dive Grove Vilias schamo. which

080, i

leatures 14 detached villas with thiee bedrooms
and twa bathrooms. Each homa features a privalo
pood and Iandscaped gardon - prices glan o
149,000 the project ks duo 1o comgplels in
Seplember J009

Accagsibéa within 15 mimdes irom Dalaman
mirpart, all Remes coms with o fve-yoear building
guaranae. Plans are afoot 1o buld a boutique hotel
and shops, whiks tha newly opened Wabarfall cabé
ard restairand at B ool of the valléy ensures Mmang
Is pood food on tap for homeownens and haliday
makors alks. ' also incaled withen driving
distance of Goook, homin o A mannas, wih
propety prcas jo malch, showing bayars 10 ey
thar 1cwn withowd 1he accormpameng high price fags

Curbandgiu has plans 1o build no mom thsn b
additional schemes in thi valley, whane iI has 8
rhanapoly - hence its stagponing copital
appracaton estimate of batween 18 and 20 par
cani per @num. Bul, sirong capital growth
fopects coma 8t a price - Tuekey's inflation levels
continue B0 run rempant, with no sign ol Glowing
down untl et yea!, says Aybar “Dusing ouwr
BCONOIMIC Crists fon yoors ago, our annual infation
rade was over B0 par cond. Now it's increaging by
lan por cent @ yoad, and 1's epected that this s
will continue undil 2009,

Thas does have the polential o up coste
dramalicaily for lounsis, & biow given he weakness
of tha pound al the momend. Al Dalaman sirpon
s buying one Happy Meat at McDonalds or yout
child would g8t you back by o whopping EB. Tha
cost of bvng rermaing chesp in comparison with iha
LK, hosvar, with council Tm averagng EBT a year,
and the cosl of running & Turkish mobie phons
corming in of hall UK coste. Turkey should reman
affcrdabls n comparison wilh Eunropsansn
dhaatinabicns foe the niod decade. siys Darmnic
Whiting, muthor of Buying in Turkey, “Turkey s



CASE STUDY

Sandy and Ken Davies, both isachers from
London, had always planned to buy proparty
sbioad. The pair fell Turkoy 1o be a good
compromise between imestment patential
and a good standard of lving,

“Prople we know have chosen to invest in
locations like Dubai - somewhers we wouldn
touch, as the quality of lile on affer there is
very different. We'd also thought about
invesiing in Madeira, but it's become far oo
expensive. Turkey seemed reasonably priced,
50 wo hoaded out here to imestigate.™

Baoth were quickly charmed by Dalaman's
protly scenery and agricultural heritage.
“Dalaman seems very okd lashioned and
feudal - what really swung the deal was
sowing o husband-and-wile leam on o
mictorbils, with the wile mgﬁug o goat in
the back.”

Thee parir bought within 12 hours of viewing,
opiing for o two-bodroom apariment close Lo
the fown contre bullt by Curbanogiu

“Then we came back in October and
bought a three-bedroom bungalow. We've got
a huge amount of equity in our London homa,
8o wore wall placed 1o buy. When we retire,
we gim 1o spend six months of the year put
hare - we can'l escape from London fas
enough o the moment - it's perfect.”




